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20® January 2004

BP/AD-M1A/27%
The Stock Exchange 2 /] _j 7(53
Corporate Relationship Dept. ; g .9[
1¥ Floor, New Trading Ring L
‘Rotunda Building, P J Towers

Dalal Street, Fort » : - @Q\’
Mumbai 400 001 %

Dear Sirs,

Sk

Unaudited Financial Results (Third Quarter)

In terms of Clause 41 of the Listing Agreement, we send herewith a statement
containing the Unaudited Financial Results (Provisional) of the Company for the Third
Quarter ended 31 December 2003 along with segment-wise reporting.

The above results are being published in newspapers on 21% January 2004.

Yours faithfully,

For The Tata Power Co. Ltd.
‘hs’-‘-
L/

—

(B J Shroff)

Company Secretary &
Senior General Manager (Corporate Affairs)

Bl PROCESSED
: ’ JAN 29 200%

dc: Securities and Exchange Commission 2 ClA’i
450 Fifth Street, N.W.
Washington D.C. 20549

US.A. / ﬂ//( 3

TANTA POWER
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AN

20% January 2004
BP/AD-M1A/ 3 |-

The Stock Exchange
Corporate Relationship Dept.
1% Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort

Mumbai 400 001

Dear Sirs,

Unaudited Financial Results (Third Quarter) — Press Release

Further to our letter No.BP/AD-M1A/2% - dated 20™ January 2004, we are
forwarding herewith for your record a copy of the Press Release issued by the Company
today.

Yours faithfully,
For The T ta Power Co. Ltd.

(B J Shroff)

Company Secretary &
Senior General Manager (Corporate Affairs)

Encl.

( cc: Securities and Exchange Commission
450 Fifth Street, N.W,

Washington D.C. 20549

U.S.A.

TN POWIER
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TATA

Mumbai Press Release
January 20, 2004

Tata Power Q3 PAT up by 26.3%8% at Rs. 184.48 crores, Revenues at
Rs. 1027.45 crores

Quarterly Highlights:

X

~

In the three months ended December 2003, Tata Power reported Revenues at
Rs. 1027.45 crores against Rs. 1147.91 crores in the corresponding period last
year while the Profit after Tax increased to Rs. 184.49 crores from Rs. 145.97
crores registering a growth of 26.39%.

Sales to BSES at 861 million units were higher by 11% while sales to MSEB

‘were lower at 165 million units as compared to 400 million units in Q3 FY03. As

part of increasing its customer base Tata Power has commenced sales to
Madhya Pradesh Electricity Board in the month of December.

As part of its ongoing cost control exercise Tata Power realized a savings of
Rs. 65.55 crores on fuel costs due to change in fuel mix and heat rate
improvement.

Interest & finance charges were lower by 32.53% at Rs. 5§7.02 crores against
Rs. 84.51 crores last year due to the implementation of the ongoing financial
restructuring exercise wherein the Company prepaid loans to the extent of Rs.
319 crores in Q3 FY04. Cumulative repayment of debt in the nine month period
April to December 2003 was Rs. 428 crores.

Other Developments

X

n.

Construction work at 120 MW Jojobera expansion plant commenced with 97%
of contracts already placed.

The acquisition of Shrinagar Project in Uttaranchal has been completed and the
Project Company has become a 100% subsidiary of Tata Power.

Announcing the results, Mr. Firdose Vandrevala, Managing Director said, ‘Tata
Power's management has laid emphasis on improving profitability and enhancing
shareholder value via a combination of increased focus on new business areas and
greater thrust on reducing per unit power cost. Over the last two quarters the
management has seized the opportunity offered within the ambit of Electricity Act, to
lay a strong future growth path.’

The financial results table is enclosed.

For further information please contact:

Amulya Charan Toll free: 1600 117575

Vice President-Finance Website: www.tatapower.com
The Tata Power Company Limited

Ph: 022 5665 8811

Fax: 022 5665 8812
E-mail: acharan@tpc.co.in




